EGA

INDUSTRIES
Australia Pty Ltd

Elderton Audit Pty Ltd
Level 2, 267 St Georges Terrace
Perth WA 6000

Dear Mr Nicholas Hollens,

This representation letter is provided in connection with your audit of the financial report of Vega Industries Australia Pty
Ltd (‘the Company’) for the year ended 31 March 2021 for the purpose of expressing an opinion as to whether the financial
report is presented fairly, in all material respects, in accordance with the Corporations Act 2001, including:

(i) Giving a true and fair view of the Company’s financial position as at 31 March 2021 and of its performance

for the year ended on that date; and
(i) Complying with Australian Accounting Standards (including Australian Accounting Interpretations) and the

Corporations Regulations 2001 ; and
a) Other mandatory professional reporting requirements in Australia.

We confirm that, to the best of our knowledge and belief, having made such enquiries as we considered necessary for the
purpose of appropriately informing ourselves.
Financial Report

We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter, for the preparation of the
financial report in accordance with Australian Accounting Standards and the Corporations Act 2001; in particular, the

financial report is fairly presented in accordance therewith.

Significant assumptions used by us in making accounting estimates, including those measured at fair value, are reasonable.
The directors believe that of Vega Industries Australia Pty Ltd will be able to pays its debts as and when they fall due for at
least 12 months from signing the financial report.

Related party transactions have been appropriately accounted for in accordance with the requirements of Australian
Accounting Standards.
All events subsequent to the date of the financial report and for which Australian Accounting Standards require adjustment

have been adjusted.

The effects of uncorrected misstatements are immaterial, both individually and in the aggregate, to the financial report as

awhole,

ADDRESS:Level 2, 267 St Georges Terrace, Perth WA 6000
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information Provided
We have provided you with:

. Access to all information of which we are aware that is relevant to the preparation of the financial

report such as records, documentation and other matters;
« Al minutes of meetings held by the Board or Directors, Committees and shareholders since the end of

the previous reporting period;
. Additional information that you have requested from us for the purpose of the audit; and
. Unrestricted access to persons within the Company from whom you determined it necessary to obtain

audit evidence.
All transactions have been recorded in the accounting records and are reflected in the financial report.

We have disclosed to you the results of our assessment of the risk that the financial report may be materially

misstated as a result of fraud.

We have disclosed to you all information in relation to fraud or suspected fraud that we are aware of and that

affects the entity and involves:

. Management;
« Employees who have significant roles in internal control; or
. Others where the fraud could have a material effect on the financial report.

We have disclosed to you all information in relation to allegations of fraud, or suspected fraud, affecting the
entity's financial report communicated by employees, former employees, analysts, regulators or others.

We have disclosed to you all known instances of non-compliance or suspected non-compliance with laws and
regulations whose effects should be considered when preparing the financial report.

We have disclosed to you the identity of the entity's related parties and all the related party relationships and

transactions of which we are aware.

We confirm that costs charged by the parent entity, Vega Industries (Middle East) FZC to Vega Industries
Australia Pty Ltd are “fair and reasonable” and as per the transfer pricing agreement between the parent entity
and the company.

We understand that there will be a restatement to the 2021 financial statements if Australian Tax Office from
their review of transfer pricing agreement finds the costs charged by the parent entity to the company to be not

“fair and reasonable”.

We have provided you with all requested information, explanations and assistance for the purposes of the audit.

We have provided you with all information required by the Corporations Act 2001.

Paryank R. Shah
Director
11-May-2021

R e o A S
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Vega Industries Australia Pty Ltd
Directors' report
31 March 2021

The directors present their report, together with the financial statements, on the company for the year ended 31 March 2021.

Directors
The following persons were directors of the company duning the whole of the financial year and up to the date of this report, unless

otherwise stated:

Parvank Shah (Appointed on 12/06/2018)
Steven James Roberts (Appointed 26/03/2020)

Principal activities
During the financial year the principal continuing activity of the company is distribution of steel and alloy casting and related component.

Dividends
No dividends has been declared during the financial year.

Review of operations
The profit for the company after providing for income tax amounted (o $1 7,316 (31 March 2020: Profit $4,927).

Significant changes in the state of affairs
There were no significant changes in the state of affairs of the company during the financial year.

Matters subsequent to the end of the financial year
No matter or circumstance has arisen since 31 March 2021 that has significantly affected, or may significantly affect the company's

operations, the results of those operations, or the company's state of affairs in future financial years.

Likely developments and expected results of operations
Information on likely developments in the operations of the company and the expected results of operations have not been included in
this report because the directors believe it would be likely to result in unreasonable prejudice to the company.

Environmental regulation ) p
The company is not subject to any significant environmental regulation under Australian Commonwealth or State law.

Shares under option ; s
There were no unissued ordinary shares ofﬂwmmmyundaopmnmumdhgatthduwofm:smoﬂ.

Mmm:;dim?md&mpuy issued on the exercise of options during the year ended 31 March 2021 and up to the date
of this report.

ce the end of the financial ear, indemnified or agreed (0 indemnify directors and executives of the
1 capacity as 4 director or executive, for which they may be. I personally liable.

ey
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Vega Industries Australia Pty Ltd
Directors’ report
31 March 2021

During the financial year. the company has not paid a premium in respect of a contract 1o insure the auditor of the company or any related
entiry.

Proceedings on behalf of the company

No person has q:phed to the Court under section 237 of the Corporations Act 2001 for leave to bring proceedings on behalf of the
company, or to intervene in any proceedings to which the company is a party for the purpose of taking responsibility on behalf of the
company for all or part of those proceedings.

Rounding of amounts

The company is of a kind referred 1o in Corporations Instrument 2016/191, issued by the Australian Securities and lnvestments
Commission, relating to ‘rounding-off. Amounts in this report have been rounded off in accordance with that Corporations Instrument to
the nearest dollar.

Auditor's independence declaration
A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out immediately

after this directors' report.

This report is made in accordance with a resolution of directors, pursuant to section 298(2)(a) of the Corporations Act 2001.
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Vega Industries Austratin Pty 1.1
Statement of profit or uss and other comprehensive income

For the year ended 311 March 2021

Note w21 W10

s $

Tipan 1IN 1A%
Other mcome 3 88,480 60,255
Lxpenses
Cost of ulef 4 (29.565.658) (16.223.773)
Transportation expense 4 (3,959,83%) (985 509)
Legal and professional charges (47.163) (10.333)
Administration expenses 4 (277,000 (8,000)
Finance costs (2,208) (480)
Profit before income tax expense 24,737 6,096
layomomapense | C(1421) (1,169)
MmhﬂmmmhrMyur attributable to the owners of Vega
Industries Australia Pty Ltd 17316 4927
Other comprehensive income for the year, netofax - R,
Total comprehensive income for the year attributable to the owners of Vega
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Vega Industries Australia Py 1.(d

Ntatement of fingne posiri
As 8t 30 March xuin.l a S0
" 2021
Note $ s
Assets
Current assets 1,017,005
u » B

Cash and cash equivalents 8 1;:':03 6,706235
Trade and other receivables 7 13,783,304
lnventories 8 14,904,504 ) g
Pt s nsvess
Total current assets 12,824,127

Non-current assets

Deferred tax asset 5 L :
Total nom-current assets ___.__!:3‘_’_'_

Total assets _,,‘.w -—%M—
Linbilities

Current Habilities

Trade and other payables 9 n.mm 2‘~’°’;'§‘;
Income tax provision 5
Total current habrmes _My_g_ 21,507,017
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Vega Industries Australia Pty Ltd
Statement of changes in equity
For the year ended 31 March 2021

Balance at 1 Apnl 2019

Profit afier income tax expense for the period
Other comprehensive income for the period, net of tax

Total comprehensive income for the year

Balance at 31 March 2020

Balance at 1 Apnl 2020

Profit after income tax expense for the year
Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Balance at 31 March 2021

mMWJMMWM?MmmmmW notes

Issued Retained
Capital Earnings Total equity
$ S S
100 (5.500) (5.400)
4927 4,927
4927 4927
100 (573) (473)
Issued Retained
Capital Earnings Total equity
$ s b
100 (573) (473)
? 17,316 17.316
= 17,316 17,316
100 16,743 16,843
>
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Vega Industries Australia Pty 1
td
Statement of cash flows B

For the year ended 21 March 2021

Cash flows from operating activities
Receipts from customers (inclusive of GST)
Payments to suppliers and employees (inclusive of GST)

Interest received
lnterwtmdolhaﬁmneeoostspraid
Tax paid

Net cash from operating activities

Net increase in cash and cash equivalents
Effects of changes in exchange rate
Cash and cash equivalents at the beginning of the financial year

Cash and cash equivalents at the end of the financial year

Note 2021 2020
$

32,905,744 10,467,701
| (33,679.224)  (9,540.486)

(773,480) 927,215

A 99

(2,208) (480)

(1,169) .

15 (776858) 926,834
(776,857) 926,834

88,480 90,071

1,017,005 100

6 328,628 1,017,005
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A Y i
ega Industries Australia Pty [id

Notes fo the fin
ancial stateme
31 March 2021 -

Note 1. Significant accounting policies

] o . ace
he principal ac counting policies adopted in the

‘ - preparation of the financial statements are set out below. These policies have been
consistently applied 1o

all the years presented, unless otherwise stated.

New s &

The f:’ ""loﬁdcd Accounting Standards and Interpretations adopted

& :jl lgpaln_\ has adopted all of the new or amended Accounting Standards and Interpretations issued by the Australian Accounting
Standards Board ('AASRB") that are mandatory for the current reporting period.

.'\Il\r’l e W ¢ - ol of \ .
¥ new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted,
Basis of preparation

rt‘ :he directors” opinion, the company is not a reporting entity because there are no users dependent on general purpose financial
statements, N

.‘ltl)k\gt e _‘P"\‘ml purpose financial statements that have been prepared for the purposes of complying with the Carporations Act
2001 requirements to prepare and distribute financial statements 1o the owners of Vega Industries Australia Pty Ltd. The directors

;‘,3‘1; dde termined that the accounting policies adopted are appropriate to meet the needs of the owners of Vega Industries Austrahia
ty Lid.

These ﬁnancial statements have been prepared in accordance with the recognition and measurement requirements specified by the
.-\_usu-ahan Accpummg Standards and Interpretations issued by the Australian Accounting Standards Board ('AASB') and the
disclosure requirements of AASB 101 ‘Presentation of Financial Statements', AASB 107 'Statement of Cash Flows', AASB 108

:Accounlmg Pol_i;ics. Changes in Accounting Estimates and Errors’, AASB 1048 'Interpretation of Standards' and AASB 1054
Australian Additional Disclosures', as appropriate for for-profit onented entities.

Historical cost convention

The financial statements have been prepared under the historical cost convention, except for, where applicable.

Critical accounting estimates

The preparation of the financial statements requires the use of certain critical accounting estimates. It also requires management to
exercise its judgement in the process of applying the company's accounting policies. The areas involving a higher degree of

judgement or complexity, or areas where assumptions and estimates are significant to the financial statements, are disclosed in note
5

-

Foreign currency translation
The financial statements are presented in Australian dollars, which is Vega Industries Austraha Pty Lid's functional and presentation
currency.

Foreign currency transactions

Foreign currency transactions are translated into Australian dollars using the exchange rates prevailing at the 1* day of the month of
the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation at
financial year-end exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in profit or
loss.

Revenue recognition
The company recognises revenue as follows:

Revenue from contracts with customers ) ) ) ) A

Revenue is recognised at an amount that reflects the consideration to which the company is expected to be entitled in exchange for

transferring goods or services 10 a customer. For each contract with a customer, the company: identifies the contract with a customer;

identifies the performance obligations in the contract; determines the transaction price which takes into account estimates of variable

consideration and the time value of money; allocates the transaction price to the separate performance obligations on the basis of the

relative smnd-alonesc{lingprioeofmhdisﬁnctgoodmmicewbedelivmd;andmeogniusmenuewhcnorasmch
! cbﬁga‘imigm_in.mmd.pmthem&ttothecumomeroﬂhegoodsormvieespmmmd.

L 1 e L i .A y . ! g 1 x et & e ! Few ey & e = |
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Vega Industrigs Australia Pty Lud
Notes to the financial statements
31 March 2021

Note 1, Significant accounting policies (continued)

Variable consideration within the transaction price, if any, reflects concessions provided (o the customer \‘l|g-|| as (hij r‘rme'
rebates and refunds. any potential bonuses I'l‘L‘\‘l\Jll;l(~ “\-nl‘ the customer and any other contingenl events Such c\um.m; d_“
determined using either the ‘expected value' of 'most likely amount’ method. The measurement of variable consideration is subjeot
10 & constraining principle whereby revenue will only be recognised (o the extent that it is highly probable that a signific .1lnt.
reversal in the amount of cumulative revenue recognised “m not occur. The measurement constramt contnues unul the
uncertamty associated with the variable consideration is subsequently resolved. Amounts received that are SERpre
constraming principle are recogmised as a refund liability -

Sale of goods
Revenue tn\m the sale of poods is recognised at the point in time when the customer obtains control of the goods, which is generally
at the time of delivery,

Rendering of services
d over time as the services are rendered based on a fixed price.

Revenue from a contract 1o provide services, if any, is recognise

Inrerest

Jnlcrci} revenue is recognised as interest accrues using the effective interest method. This is a method of calculating the amortised
of a financial asset and allocating the interest income over the reley ant period using the effective interest rate, which is the i

that c\"aclly discounts estimated future cash receipts through the expected life of the financial asset to the net carrying amount of the

financial asset.

Other revenue
Other revenue is recognised when it is received or when the right (o receive payment is established.

Contract assets
Contract assets are recognised when the company has transferred goods or services to the customer but where the company is yet
to establish an unconditional right to consideration. Contract assets are treated as financial assets for impairment purposes.

Right of return assets
Right of return assets represents the right to recover inventory sold to customers and is based on an estimate of customers who may
exercise their right to return the goods and claim a refund. Such rights are measured at the value at which the inventory was previously

carried prior to sale, less expected recovery costs and any impairment.

Income tax
The income tax expense or benefit for the period is the tax payable on that period's taxable income based on the applicable income

tax rate for each jurisdiction, adjusted by the changes in deferred tax assets and liabilities attributable to temporary differences,
unused tax losses and the adjustment recognised for prior periods, where applicable.

Deferred tax assets and liabilities are recognised for temporary differences at the tax rates expected to be applied when the assets
are recovered or hiabilities are settled, based on those tax rates that are enacted or substantively enacted, except for:

¢ When the deferred income tax asset or liability arises from the initial recognition of goodwill or an asset or hability in a
transaction that is not a business combination and that, at the time of the transaction, affects neither the accounting nor
taxable profits; or
When the taxable temporary difference is associated with interests in subsidiaries, associates or joint ventures, and the
timing of the reversal can be controlled and it is probable that the temporary difference will not reverse in the foresceable

future.

Deferred tax assets are recognised for deductible temporary differences and unused tax losses only if it 1 probable that future
taxable amounts will be available 1o utilise those temporary differences and losses,

mmmdwﬁdmﬂ.mwwmmnwmﬁmednmhmportin;datc.De&rmdtaxasscts
recognised are reduced to the extent that it is no longer probable that future taxable profits will be available for the carrying
amount to be recovered. hmymm‘awmmmmmwmammmsm&mmmm
fature taxable profits available to recover the asset,

Defer ;jm'ndsmdm.moffmoﬂywhue-mshabglﬂxmfomblcﬁshsmoﬂsetcm lax assets against
the same taxable entity o different taxable entities which intend 1o settle simultaneously.

0 g ol
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Vega Industries Australia Pty 1.d

Notes (o the financial siatements
31 March 2021

Note 1. Significant accounting policies (continued)
Current and non-cy

rrent classification
Assets and labilitie

N b ton
A 1 ) m-current classifica

S are presented in the statement of financial position based on current and nor

¢ 3 any's normal
Pe : ; - :onsumed in the compa

An asset i classified as current when: it is either expected to be realised or intended to be mk; “r,:;,m s e e
operating cycle; it is held pnmarily for the purpose of trading; it is expected to be realised w - h,db“mj b g g

‘ ' i 1 . . \ P )

penod; or the asset is cash or cash equivalent unless restricted from being exchanged or used to se

after the reporung period. All other assets are classified as non-current,

‘A\ ll SO f -d ~ - ¥ cle: 1l 1s held P lnldrl'\l
i . J 1S et )d b d - /" 1 ‘p(jlallnl C ’\_] s 1% Il l l )
) ha “"\. IS ‘Ia‘\l 1Cd as ¢ urrent \\'h(‘n: 1t s CIth‘l Cxpfl;.lL 10 be .\cﬂlf m 1||f \-Olnpan.‘ s norm I 0 )

is 3 i tto
- . . . ; : re is no unconditional righ
for the purposc of trading; it is due to be setiled within 12 months after the reporting penmii_, cl:fI(:\zs prapeisz - o
defer the settlement of (he liability for at least 12 months after the reporting period. All other liabiliti S

Cash and cash equivalents
Cash and cash equivalents include cas
mvestments with onginal maturities
subject to an insignificant risk of cha

il er short- ly liquid
h on hand, deposits held at call with financial institutions, other :hir} :Z']?.a::ig:'ﬁicl:larc
of three months or less that are readily convertible to known amounts of ¢
nges in value,

Trade and other receivables
Trade receivables are initially recognised at fair value

. e >S1
and subsequently measured at amortised cost using the effective interes
method, less any allowance for expected credit losses.

Trade receivables are generally due for settlement within 30 to 60 days.

i i s i s allowance.
The company has applied the simplified approach to measuring expected credit losses, which uses a lifetime expected loss a
To measure the expected credit losses, trade receivables have been grouped based on days overdue.

Other receivables are recognised at amortised cost, less any allowance for expected credit losses.

Inventories

Raw materials, work in progress and finished goods are stated at the lower of cost and net realisable value on a ‘Weighted averag

i i { rebates
basis. Cost comprises of direct materials and delivery costs. Costs of purchased inventory are determined after deducting
and discounts received or receivable.

I b 1 v Sts ates
Stock in transit is stated at the lower of cost and net realisable value. Cost comprises of purchase and delivery costs, net of reb
and discounts received or receivable.

Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of completion and the
estimated costs necessary to make the sale.

Trade and other payables

iabiliti 1 i i d of the financial year and which
- lities for goods and services provided to the company prior 1o lhc en
zﬁmm:ug:em;tsm-m natfrc they are measured at amortised cost and are not discounted. The amounts are unsecured
and are usually paid within 60 o 90 days of recognition.

Cononm!ract by igati 1 d ised when a customer

iabilities repre: any's obligation to transfer goods or services to a customer and are recognised ‘ "
¥ wnl:m or wﬂﬁcmy recogguises a receivable to reflect its unconditional right 10 consideration (whichever is
::r?icr) before the company has transferred the goods or services to the customer.

g"‘,:m"'n::c?x attributable to qualifying assets are capitalised as part of the asset. All other finance costs are expensed in the period
in which they are incurred.
b
"
L '."’“f:"?I*;Z'Tn?t‘.’#’.l\‘,‘:{;""3-‘5"5*‘*' S ———— 3 with Ca
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\jegn Industries Australia Pty Lid
Notes to the financial statements
31 March 2021

Note 1. Significant accounting policies (continued)

Provisions
Provisions are recognised when the company has a present (legal or constructive) obligation as a result of a past event, 1115 probable
the company will be required to settle the obligation, and a reliable estimate can be made of the amount of the abligation. The amount
recognised as a provision is the best estimate of the consideration required to settle the present obligation at the reporting date, taking
into account the risks and uncertainties surrounding the obligation. 1f the time value of money is material, pmn?mns are discounted
us;ng a current pre-tax rate specific to the liability. The increase in the provision resulting from the passage of ime 15 recognised as
a finance cosl

Fair value measurement
When an asset or liability, financial or non-financial, is measured at fair value for recognition or disclosure purposes. g
15 ba»gd on the price that would be received (o sell an asset or paid to transfer a liability in an orderly transaction between s
participants at the measurement date; and assumes that the transaction will take place either: in the principal market; or in the absence
of a principal market, in the most advantageous market.

se when pricing the asset or liability. assuming they

measurement is based on its highest and best use
vailable to measure fair value. are

Fair value 1s measured using the assumptions that market participants would u
a?l in _lhcxr economic best interests. For non-financial assets, the fair value
Valuation ‘lechmquea that are appropriate in the circumstances and for which sufficient data are a
used. maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

Issued capital
Ordinary shares are classified as equity.

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction. net of tax, from the
proceeds.

Dividends
Dividends are recognised when declared during the financial year and no longer at the discretion of the company.

Goods and Services Tax ('"GST') and other similar taxes
Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred 1s not recoverable from

the tax authority. In this case it is recognised as part of the cost of the acquisition of the asset or as part of the expense.

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable
from, or pavable to, the tax authority is included in other receivables or other payables in the statement of financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing activities which
are recoverable from, or payable to the tax authonity, are presented as operating cash flows.

Commitments and contingencies are disclosed net of the amount of GST recoverable from, or payable to, the tax authority.

Rounding of amounts
The company is of a kind referred 10 in Corporations Instrument 2016/191, issued by the Australian Securities and Investments

Commission, relating to ‘rounding-off. Amounts in this report have been rounded off in accordance with that Corporations
lmmuumﬁxemdnmddolhn,orinmm.thcmmtdonar.

New Accounting Standards and Interpretations not yet mandatory or early adopted
Australian Accounting Standards and Interpretations that have recently been issued or amended but are not yet mandatory, have not

heeaaﬂy.doptcdhythcmmyﬁrdnmalmﬁngpubdendedu March 2021, The company has not yet assessed the
iﬁpamnﬁh@emwormdedmﬁngsmmdmmﬁom.

oy b B2 [ RV 4
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Vega Industries Australia Pty Ltd

Notes to the financial stat
ement
31 March 2021 g

Note 2. Critical accounting judgements,

The preparation of the fin
reported amounts in the fj

cxpenence and on other various factors, includin

estimates and assumptions

ancial statements requires management to make judgements, estimates and assum

liabil ' .n.alncnal Statements. Management continually evaluates its judgeme ,
ihues, contingent liabilities, revenue and expenses. Management bases its judgements, estimates and assumptions on

£ expectations of future ¢vents, man

ptions that affect the
nts and estimates in relation to assets,
historical

agement believes to be reasonable under the
actual results. The judgements,

circumstances. The resulting accounting judgements and estimates will seldom equal the related hs
cstimates and assumptions that have a significant risk of causing a material adjustment to the carrying amounts e
(refer to the respective notes) within the nexi financial year are discussed below.

R«v‘\'emw from contracts with customers involving sale of goods i

When recognising revenue in relation to the sale of goods to customers, the key performance obligation of the company IS e
to be the point of delivery of the goods to the customer, as this is deemed (0 be the time that the customer obtains control of the
promised goods and therefore the benefits of unimpeded access.

Allowance for expected credit losses

T'he allowance for expected credit losses assessment requires a degree of estimation and judgement. It is based on the lifetime
expected credit loss, grouped based on days overdue, and makes assumptions to allocate an overall expected credit loss rate for each
group. These assumptions include recent sales experience and historical collection rates.

Provision for impairment of inventories
The provision for impairment of inventories assessment requires a degree of estimation and judgement. The level of the provision is

assessed by taking into account the recent sales experience, the ageing of inventories and other factors that affect inventory
obsolescence.

Income tax

The company is subject to income taxes in the junisdictions in which it operates. Significant judgement is required in determining
the provision for income tax. There are many transactions and calculations undertaken during the ordinary course of business for
which the ultimate tax determination is uncertain. The company recognises liabilities for anticipated tax audit issues based on the
company’s current understanding of the tax law, Where the final tax outcome of these matters is different from the carrying amounts,

such differences will impact the current tax provisions in the period in which such determination is made.

2021 2020
A )

Note 3. Other income
Foreign exchange gain 88,480 60,156
Interest income = A

88;480 60,255
Note 4. Expenses
Profit before income tax includes the following specific expenses:
Cost of sales 29,565,658 16,223,773
Tww expense 3,959,535 985,509
Professional and legal charges 47.163 10,333
Administration expenses 277.090 8,000
Finunce Cost 2,208 480

Y
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Vega Industries Australia Pty Ltd

Notes to the financial statements
31 March 2021

Note & Taxation (continued)

Note 5. Taxation

Current Tax 10,691 1.169
Current tax on profits in the period

Deferred Tax (3,270) -
Ongination of temporary timing differences 7,421 1,169
Income Tax Expense

" E : fthe
: . The following is the analysis o
Defeneduxasscvsandliabilit_iesmoﬁ'suwhenthecompmyhasalﬂsﬂnyenfmh"gmwdoso e
deferred tax balances afier offset:

3,270 :
Deferred tax assets -
Deferred tax liabilities

3,270 -

Relationship between tax expense and accounting profit

24,737 6,096
Non-deductible expenses 12,000 -
e <y 1,100 1{133
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Vega Industries Australia Pty 1td
to the financial statements
31 March 2021 |

2021 2020

Note 6. Cash and cash equivalents

Cash on hand - -
Cash at bank 328,628 1,017,005
328,628 1,017,005
Note 7. Trade and other receivables
Trade receivables 7,588,403 6,706,235
Less: Allowance for expected credit losses 2 =
7,588,403 6,706.235
Note 8. Inventories
Semi-Finished goods 14,138,387 13,315,004
Expense on inventory 766,117 468.300
14 4 13783304
i s it e 2 22,219,688  21,113.774
Payable to Vega Industries Middle East P 102,074
w Sl 18,951 &

a" 799& 21,505,848
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Vega lodustries Australia Pty Ld
Notes to the financial statements
Al March 2021

2021 2030
$ $
Note 11. Retained earnings
(573) (3,300)

Rcl;{incd profits at the beginning of the financial year 17,316 il
Profit after income tax expense for the year -
Dividends paid

16,743 (573)

Retained profits at the end of the financial vear

Note 12. Remuneration of auditors

‘ - - ’ auditor of the company:
During the financial year the following fee was payable for services provided by Elderton Audit Pty Lid, the a
Audit services — Elderion Audit Ptv Led 12.000 8.00C
Audit of the financial statements ) T o

Note 13. Commitments and Contingent liabilities

ini v ther
. T P o legal, administrative or 0
There are no known commitment or contingent liabilities of the company not disclosed and there are no leg
proceedings pending that would materially affect its financial statements. (Nil:2020).

Note 14. Events after the reporting period

- signi fect the company's
No matter or circumstance has arisen since 31 March 2021 that has sigmﬁ_camly affcu;tedr (l)r maZ significantly aff
operations. the results of those operations, or the company's state of affairs in future financial years.

Note 15. Reconciliation of profit after income tax to net cash from operating activities

2021 2020
$ )
17,316 4,927
Profit after income tax expense for the year
Adjustments for: (88,480) (90,071)
Exchange gain
Change in operating assets and liabilities: e (882,168)  (6.706.235)
: X j o5
o 5 o (1,121,200)  (13,783,303)
Increase in mn\::tonm 2.592) )
e 1,294,015 21,500,347
. . les » s
Increase/(decrease) in trade and other payab 6.25 1,169
Increase in provision for taxation 6252 1,169
: i 5776,858! 926,834
Net cash from operating activities Emmmm————
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Vega industries
Notes to the i UStralia Pty Ltg
31 March zo;:" ancial statements

N
ote 1o, c.m

mm ‘
shares of the cq",:n:‘;,‘: Industrics Middie East FZC, incorporated in United Arab Emirates. The parent company owns 100%

controlling party is AIA Ingincering Limited, incorporated in India.
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Vega Industries Ay

A stralia Pty Ltd
Directors' declaration
31 March 2021

In the directors' opinion:

purpose financial statements. Accordingly,
statements have been prepared for the

;?Wy“'mimwﬁtymmmmmmdmdmmm
te financial statements to the owners of

described mmlwdn&mhlmﬁemhudspwiﬂpmeﬁmmiﬂ
,
purposes dwyilll"i!hlbec 1 Act 200 and distribu
v : : 'nrpomhnm <t 1 requirements to prepare

the attached financial statements and notes i - i ing Standards as described in note
} comply with the Corporations Act 2001, the Accounting d $
! 1o the financial statements, the Corporations Regulations 2001 and other mandatory professional reporting requirements:

kmﬁ,: financial statements and notes gi ir vi ial posi t 31 March 2021 and of
; give a true and fair view of the company's financial position as a
- for the financial year ended on that date; and

there are reasonable grounds 1o believe that the company will be able to pay its debis as and when they become due and payable.

Signed in accordance with a resolution of directors made pursuant to section 295(5)(a) of the Corporations Act 2001
On behalf of

I
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