EGA

INDUSTRIES
Australia Pty Ltd

Elderton Audit Pty Ltd
Level 2, 267 St Georges Terrace
Perth WA 6000

Dear Mr Nicholas Hollens,

This representation letter is provided in connection with your audit of the financial report of Vega Industries Australia Pty
Ltd (‘the Company’) for the year ended 31 March 2021 for the purpose of expressing an opinion as to whether the financial
report is presented fairly, in all material respects, in accordance with the Corporations Act 2001, including:

(i) Giving a true and fair view of the Company’s financial position as at 31 March 2021 and of its performance

for the year ended on that date; and
(i) Complying with Australian Accounting Standards (including Australian Accounting Interpretations) and the

Corporations Regulations 2001 ; and
a) Other mandatory professional reporting requirements in Australia.

We confirm that, to the best of our knowledge and belief, having made such enquiries as we considered necessary for the
purpose of appropriately informing ourselves.
Financial Report

We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter, for the preparation of the
financial report in accordance with Australian Accounting Standards and the Corporations Act 2001; in particular, the

financial report is fairly presented in accordance therewith.

Significant assumptions used by us in making accounting estimates, including those measured at fair value, are reasonable.
The directors believe that of Vega Industries Australia Pty Ltd will be able to pays its debts as and when they fall due for at
least 12 months from signing the financial report.

Related party transactions have been appropriately accounted for in accordance with the requirements of Australian
Accounting Standards.
All events subsequent to the date of the financial report and for which Australian Accounting Standards require adjustment

have been adjusted.

The effects of uncorrected misstatements are immaterial, both individually and in the aggregate, to the financial report as
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information Provided
We have provided you with:

. Access to all information of which we are aware that is relevant to the preparation of the financial

report such as records, documentation and other matters;
« Al minutes of meetings held by the Board or Directors, Committees and shareholders since the end of

the previous reporting period;
. Additional information that you have requested from us for the purpose of the audit; and
. Unrestricted access to persons within the Company from whom you determined it necessary to obtain

audit evidence.
All transactions have been recorded in the accounting records and are reflected in the financial report.

We have disclosed to you the results of our assessment of the risk that the financial report may be materially

misstated as a result of fraud.

We have disclosed to you all information in relation to fraud or suspected fraud that we are aware of and that

affects the entity and involves:

. Management;
« Employees who have significant roles in internal control; or
. Others where the fraud could have a material effect on the financial report.

We have disclosed to you all information in relation to allegations of fraud, or suspected fraud, affecting the
entity's financial report communicated by employees, former employees, analysts, regulators or others.

We have disclosed to you all known instances of non-compliance or suspected non-compliance with laws and
regulations whose effects should be considered when preparing the financial report.

We have disclosed to you the identity of the entity's related parties and all the related party relationships and

transactions of which we are aware.

We confirm that costs charged by the parent entity, Vega Industries (Middle East) FZC to Vega Industries
Australia Pty Ltd are “fair and reasonable” and as per the transfer pricing agreement between the parent entity
and the company.

We understand that there will be a restatement to the 2021 financial statements if Australian Tax Office from
their review of transfer pricing agreement finds the costs charged by the parent entity to the company to be not

“fair and reasonable”.

We have provided you with all requested information, explanations and assistance for the purposes of the audit.

We have provided you with all information required by the Corporations Act 2001.

Paryank R. Shah
Director
11-May-2021
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Vega Industries Australia Pty Ltd
Directors' report
31 March 2021

The directors present their report, together with the financial statements, on the company for the year ended 31 March 2021.

Directors
The following persons were directors of the company duning the whole of the financial year and up to the date of this report, unless

otherwise stated:

Parvank Shah (Appointed on 12/06/2018)
Steven James Roberts (Appointed 26/03/2020)

Principal activities
During the financial year the principal continuing activity of the company is distribution of steel and alloy casting and related component.

Dividends
No dividends has been declared during the financial year.

Review of operations
The profit for the company after providing for income tax amounted (o $1 7,316 (31 March 2020: Profit $4,927).

Significant changes in the state of affairs
There were no significant changes in the state of affairs of the company during the financial year.

Matters subsequent to the end of the financial year
No matter or circumstance has arisen since 31 March 2021 that has significantly affected, or may significantly affect the company's

operations, the results of those operations, or the company's state of affairs in future financial years.

Likely developments and expected results of operations
Information on likely developments in the operations of the company and the expected results of operations have not been included in
this report because the directors believe it would be likely to result in unreasonable prejudice to the company.

Environmental regulation ) p
The company is not subject to any significant environmental regulation under Australian Commonwealth or State law.

Shares under option ; s
There were no unissued ordinary shares ofﬂwmmmyundaopmnmumdhgatthduwofm:smoﬂ.

Mmm:;dim?md&mpuy issued on the exercise of options during the year ended 31 March 2021 and up to the date
of this report.

ce the end of the financial ear, indemnified or agreed (0 indemnify directors and executives of the
1 capacity as 4 director or executive, for which they may be. I personally liable.
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Vega Industries Australia Pty Ltd
Directors’ report
31 March 2021

During the financial year. the company has not paid a premium in respect of a contract 1o insure the auditor of the company or any related
entiry.

Proceedings on behalf of the company

No person has q:phed to the Court under section 237 of the Corporations Act 2001 for leave to bring proceedings on behalf of the
company, or to intervene in any proceedings to which the company is a party for the purpose of taking responsibility on behalf of the
company for all or part of those proceedings.

Rounding of amounts

The company is of a kind referred 1o in Corporations Instrument 2016/191, issued by the Australian Securities and lnvestments
Commission, relating to ‘rounding-off. Amounts in this report have been rounded off in accordance with that Corporations Instrument to
the nearest dollar.

Auditor's independence declaration
A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out immediately

after this directors' report.

This report is made in accordance with a resolution of directors, pursuant to section 298(2)(a) of the Corporations Act 2001.
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